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> That, topether aath, and n wdditson to the monthly pasoents of proncrpal aad aaterest payable under the

terms of the note secured herebn . he will pan o the Mottpapee, on the frest dan of coach month unnl the <md note

1s fully pard. the folliwing suvs
cot AN amount soffrosent toge vad the B oBder Bere o agth bt thie nent cortgage snsarance promaun af this anstrg.
ment and the 1 ote ~ecured Berchn wre snsared o a0 Ry hare o an feu o a cn e ansutans e preeaun g af they are
Bl by the Seoretary 8 M oany and Urtoan ool poent, o (000w

LN e At wrot rho Lnstrartent ate anisared G oare toinsares? gnider the provasions of the

(DI andd w0 Tonge as sapd o

Nateona! Housiny Acv o oar ent suffioion 1 gt Llate sn the hands ot the e ler cne 713 eoonth praor teats due i
Jate the annual ©ooTpeye ansatanc e preraan g pder 1. proasde such holder ath funds t pasy such premum to the :
Secretary of Housang wnd Urfan Developmaent oisuant 1) the National Housiag Adt, as armended, andapphicable
Ropulaty as theregmder, or
CLE 1 anad o Ly s mand note 1 oeasn date and thas anstruarnent are beld by the Sedtetary of Housing and Urban Dre-
veloprent, o conthly Charpe an Len o w0 o rpisye ansutanee prenauind Ahadh shall e an an amoumt e qual 1o one-
e lfty Yo of L halt b per centen d the average atstandiny balance due on the note o Leputedd withouw! takaing
Nle acy-unt delmguenoies ofF propatr onts,
ot A sum egual 19 the prownd rents, af any. newt due plus the presiams thet will nest become due and pavalbidle on policies
of frre and Gther Rarzard mmsutance conering the rmortpaged property 3las tanes and assessments next due on the mortypaped
prepesty all os eatimared By the Mortpaypeed Joss bl ans s already pard therefor divided by the nunber of months toclapse
befote cac (1w nth prre b the Jate aken woch pround reats prerasne s taaes s and assewsments wall bed ome delinguent,
Lok omamw 1o Ve held L A stpapee g Trust 1o pay rand ot wnd rents. presages fases, and special assessrents, and
COA pavra s mentioned in the Tan ey e hinge suleectiona fothis parayraph ancd all pasments to be nade under the note
e ret Pare ey ahall de Lt B Ltter arnd e sy togate e ntt Thote f chall i pand by the Moertpagor vach month an g
SLOpte pagtent U b arplhie D il che Morrpapee T e b Dlminy atems o an the nder s foth
() prentus charges under the contract of insufance wath the Scoretan of Howsing and Urtan Devcloprent, or noathly
charge nin hew of cottpage iinutance premiumy, as the case may b,
(D taxes. special assessmants, fire and ther Larard nsurance prensauns,
Ay antetest on the aote secuted Roerebsy | and
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Any defiiiency in the emoant f any such egyregate Tonthly pasment shalll unless made pood by the Mentgagor prior to
the due date of the neat ~o(h gavmant, o nlntute an oesent f defeuit wr rothas oL rtpaye. The Mongagee may collect a
Wrigte charpe® not 1o vveed T cents 1200l vach o Har 81 o each pay ent roore than Gfrcen (158 Jday s an arrears to .

ceve! the extra caganse oy e d an Landiinge delingeent paroents,

3. M the total of the pavments made by the Mortgagor under ih - of parsgraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mottgagee 101 tanes or assessments o1 insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payvments 1o be made by the Mortgagor. or refunded to the Mottgagor.
If, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiwms, whea the same shall become duc and payable, then the Morigagor shall o e e
pay 1o the Mortgagee any amount accessary 16 make up the deficiency, on or before the date whea payvment of such '
LaXCS, aStessments. of mnsuranee premums shall be due T at any Lime the Mortgagor shall tender to the Mongagece.
in accordance with the prosisions of the note secured hetebv, full pavment of the entize indebledness represented
theteby. the Mottgapee shall, in computing the amcunt of such indeltedness, credit to the account of the Mortgagor
all pavments made under the previsions of ‘alof putagroph 2 hercof which the Mortgagee has not become obligated
to pay to the Secretutv of Housing and Urban Developrent, and any balence remaining in the funds accumulated
under the provisicns of 5 of patagraph 2 hereof. H there shall be a defuult uader sny of the provisions of this
rostgage tesulting & public sale of the premises covered hereby. o1 f the property 1s otherwise acquired after
default, the Mortgapee shall appiv. at the time of the cammencement of such proceedings, or at the ime the propenty
15 otherwise acguired. the balance 1hen remimning 10 the funds avcamulated under /47 W paragraph 2 preceding. as
a4 credit agaminst the srmownt of prncipel then remarming uoniad under the note secuted hereby. and shall propetly
adjust any pavments which shall have been made under ~uvof paragraph 2

4 That ke will pay o} taxes, assessments, weter rates. and other governmental or municipal charges. fines,
o1 impositions, for which provision hes net beea made hereinbefore, and in default thereof the Moilgagee may pay
the same, and that he will premptiv deliver the official receipts therefor to the Morntgagee. I the Mortgagor lails
to make any payments provided for i this section o1 any other pavments for taxes, asseszments, or the like, the
Mortgagee mav pav the same.and ol sums so pid shall bear interest at the rite set forth inthe note secured hereby
from the dute of such advance and shall be serured by this mortlgaee.

5. That he w1l keep the presises an as good oider and conditzen as they are now and will not commit or per-
mit any waste thereof, rensonable weor ond tesr excepted :

6 That ke wili keep the mprovements now existing or hereafter crected on the mortgaged property insured as
may be requited from time to time by the Mortgopec aparmnst loss by fire and other hazards, casualties and contin-
gencies m such wnounts and for sech penieds s mav be required by the Mortgagee and will pav promptly, when
duc, any premiums on such psurance provaisien for pavment of which has not been made hereinbefore. All insur-
ance shall be cunried 1in companies approted by the Martgagee and the policies and renewals thereof shall be held
by the Mortpagee ond have attuched theseto doss pavable clauses in favor of and in form acceplable to the Mort-
papce.  In cient of loss Mettpaper will pive ammediate rotice by mail 1o the Mortgagee, who may make proof of
loss if not made prompily by Mortpagpor, and cach insurance company concermed 1s hereby authonzed und directed
to muke pavment for such loss directly 10 the Motlgagee 1nstead of to the Morigagor and Mortgagee jointly, and the
1INSUrance proceeds. o1 any patt thereof. mav be applied by the Mortgagee ! 11s option cither to the reduction of
the indebledness hereby secured o to the restoration or repair of the property damaged.  In event of foreclosure of
this morlgage or other trunsfer of title to the Montyaged jroperty an extinguishment of the indebtedness secured
hereby, all right, ttle and interest of the Mongager an oand 10 any insurance policies then in foree shall pass to
the purchaser or grantee

7. Thuat he hereby assipas bl the rents, ssues, ond profits of the montgaged preaises trom and after any de-
fault hercunder. wnd should legai proccedings be instituted pursuant to this anstiunient. then the Mortgugee shall
have the nipht to have o recenver appointed of the renis, assuces, and prohits, who, after deducting all charges and
expenses attending such procecdings and the vxecution of his trust as receiver. shall apply the residue of the
rents, issues. and profits, towurd the pavinent of the debt secured heieby.

8. Thut if the premises, or any purt theicof, be condemned under snv powes of emineat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full a:mmount of -
indebtedness upon this rortgage, and the note secured hereby reaining unpaid, are herebyassigned by the Mortgagor o
to the Mortgapee and shull be poid forthunth to the Mortgagee to be applicd by it on account of the indebtedness se- l
cured hereby, whether due or not E



